




1. Basic Identification Details of the Company

Geewa a.s., Id. No. 25617036, with its registered office at Boudníkova 2506/1, Praha 8 - Palmovka, 

180 00, the Czech Republic, registered in the Commercial Register kept by the Municipal Court 

in Prague under File No. B 18480 (hereinafter the "Company"), is a lega! entity, a joint-stock company, 

incorporated on 17 October 1997. 

The Company' s main business objective is the development and publishing of competitive multi-player 

games that can be run on various platforms, especially on iOS and Android mobile platforms. In this 

connection, the Company also sales of advertising space. 

On January 31, 2020, the Company was sold to a new owner, the US company AppLovin Corporation, 
which became the sole owner of the Company. This sole ownership has been valid also 
as ofDecember 31, 2020. 

During 2020, there were no changes in Company's Board ofDirectors. 

During 2020, there were no changes in Company's Supervisory Board. 

In the course of 2020, no changes in the company's equity and share capital were entered 

in the Commercial Register. It amounts to CZK 8,845,260 and the amount is fully repaid. 

2. Report on the Company's Business Activities and the State of its Assets for the Period
from 1 January 2020 to 31 December 2020

Economic Results 

In 2020, the company achieved the historically highest revenues in the 

of CZK 372,755 thousand (2019 - CZK 324,062 thousand). This year it reached 

of CZK 10,722 thousand. In 2019, the Company reported a loss of CZK 4,272 thousand. 

The main factors influencing the result in 2020 are the following: 

amount 

a loss 

- investments in further development of the Smashing Four game and related user acquisition.

Revenues from these investments are expected in the coming years.

- investment in the development of Smash Rivals game. As a result of the temporarily terminated

Smash Rivals project in January 2021, the Company decided to create a provision

as of 31 December 2020, which corresponds to the fair value of the assets.

In connection with the government regulations addressing the spread of Covid-19, the Company took 

several measures, including compulsory work from home, from March to May 2020. Thanks 

to the involvement of technological tools, remote team collaboration did not have a significant negative 

impact on labour productivity. The impact that the Company felt on its sales and player base activity 

was rather slight. The overall impact of Covid-19 on the Company was thus practically negligible due 

to the interplay of circumstances and the na ture of the industry. 

Structure of revenues 

A predominant part of the Company's revenue is created by sales within the games (item "Games" 

in the tahle below). The games developed by the Company are operated in a "free-to-play" mode; this 

means that the players download and play the games free of charge, and only pay for the virtual items. 

Next part ofthe revenues is coming from the sale of advertising space within the game platforms (item 

"Advertising" in the tahle below). 
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The last source of revenues comes from the Company' s share in the revenues from the gam es developed 

and supplied by third parties (item "Other" in the table below). In this respect, the Company operates 

as a game publisher for other developers through its gaming porta! Duelovky.cz. The structure 

of revenue is shown in the following table (in CZK thousands): 

Domestic 3rd

sales EU countries Tota! 

Advertising 2020 143 31,287 15,943 47,373 

2019 242 I 2,381 2,624 

Games 2020 369 314,980 136 315,485 

2019 319,957 133 320,090 

Other 2020 1,007 35 8,855 9,897 

2019 1,264 79 5 1,348 

TotaJ 2020 1,519 346,302 24,934 372,755 

2019 1,506 320,037 2 519 324,062 

State of the Company's Assets 

As of 31 December 2020, equity amounted to CZK 51,757 thousand (2019 - CZK 6,621 thousand). 

The main reason for this significant increase in equity is the settlement of the Company's liability 

to its previous owners in the amount of CZK 55,858 thousand by the new owner, in connection 

with the Company purchase transaction dated 31 January 2020. The sales purchase agreement included 

the signing of so-called "Payoff Agreements", thanks to which the Company's unconverted debts 

to the original owners were included in the purchase price reduction, including accrued interest. 

As of 31 December 2020, extemal sources amounted to CZK 48,005 thousand (2019 

CZK 86,480 thousand) and the balance sheet total was CZK 102,240 thousand (2019 

CZK 93,101 thousand). 

As of 31 December 2020, the Company's fixed assets amounted to CZK 33,912 thousand (2019 -

CZK 33,340 thousand). lt consists mainly of long-term intangible assets, especially software created 

by our own activities: technical improvements of individua! games. 

In March 2020, the Company moved to a new headquarters at DOCK03, Boudníkova 2506/1, 180 00 

Prague 8 - Libeň. This fact was entered in the Commercial Register on 19 March 2020. The lease 

agreement was concluded in January 2020 for a period of 91 months. Due to the early termination 

of the original lease agreement, the Company accepted a penalty in the amount of 1,031 thousand CZK. 

The total annual costs related to the lease of premises and related services in 2020 amounted 

to CZK 8,227 thousand (2019- CZK 3,065 thousand). 

HR Policy and Labour-law Re]ationships 

The HR policy is linked to fulfilment ofthe Company's business plan. The Company's Jong-term aim 

is to retain its key employees and to hire new qualified personnel. 

Intended and Anticipated Development of the Company's Activities 

In 2021, the Company anticipates continued revenue growth from its flagship game Smashing Four, 

primarily due to further game development, additional functionalities, and game modes. Ail this hand 

in hand with further investment in user acquisitions. 
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INCOME STATEMENT 

(Ill thousand Czedl crownsl 

Ref. TEXT 

a b 

I. Sales of products and services 

A. Cost of sales 

A. 2. Raw materials and consumables used 

A. 3. Services 

C. Own work capitallsed 

D. Staff costs 

D. 1. Wages and salaries 

D. 2. Social serurity, health lnsurance and other social costs 

D. 2. 1. Social serurity and health insurance costs 

D. 2. 2. Other soci a i costs 

E. Value adjustments in operating activities 

E. 1. Value adjustments of fixed assets 

E. 1. L Dep,eciation, amortisation and write off of fixed assets 

E. I 2. Provision for impairment of fixed assets 

e. 3. Provision for impairment of receivables 

Ill. Operating income - other 

Ill. 3. Other operating income 

F. Operating expenses - other 

F. 3. Taxes and charges from operating activities 

F. 4, Operatir.g provisions and complex prepaid expenses 

F. 5. Other operating expenses 
. OperatJno result 

]. Interest and simllar expenses 

]. l. Interest and similar expenses - subsidiaries or controlling party 

vn. Other financial income 

K. Other financial expenses 
. Financlal re,ult 
.. Net p,-oflt I (lml) befof'e tax 
.. Net profit/ (losa) after tax 
... Net INUNt / (loss) for the flnandat perfod 

Net tumover for the financlal period 

Note 

Row AccountinQ period 

2020 

C I 

01 372,755 

03 311,232 

05 2,676 
06 308,556 
08 (29,208) 

09 66,975 

10 50,944 
11 16,031 
12 15,342 
13 689 
14 34,482 

15 34,482 
16 22,898 
17 11,584 
19 -

20 2,325 

23 2,325 
24 588 

27 77 
28 (1,398) 
29 1,909 
30 {9,981) 

43 428 
44 428 
46 4,544 
47 5,849 
49 (1,733) 

49 (10,722) 

53 (10,722) 
55 (10,722) 

56 379,624 

The financial statements have been prepared in the Czech language and in English. In all matters of interpretation of information, views 

or opinions, the Czech version of our report takes precedence over the English version. 
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2019 

2 

324,062 
285,361 

1,133 
284,228 

(25,816) 
50,039 
37 590 
12 449 
11 865 

584 
10,449 

10 457 
19,380 
(8,923) 

(8) 
291 

291 
4,860 

153 
4 431 

276 

(540) 

3 613 
3 613 
2 380 
2,499 

(3,732) 
(4,272) 

(4,272) 
(4,272) 

326 733 

12 

















Geewa a.s. Year ended 31 December 2020 

Notes to the financial statements (in thousands of CZK) 

Overview of changes in equity 

Other Retained Profit/ (loss) 
capital earnings or for the 

Share Share contribu- Reserve accumulated current 
capital premium tions fund losses period Tota! 

Balance 
as of 1 January 2020 8,845 49,915 140,842 20 (188,729) (4,272) 6,621 

Increase in the registered 
capital + share premium 55,858 55,858 

Transfer of loss 
from the year 2019 (4,272) 4,272 

Rounding 

Loss I Profit from 
the year 2020 (10,722) (10,722) 

Balance 
as of 31 December 2020 8,845 49,915 196,700 20 (193,001) (10,722) 51,757 

On 14 August 2020, the General Meeting approved the Company's financial statements for 2019 

and decided about the allocation of loss incurred in 2019 of CZK 4,272 thousand. The unpaid loss 

of previous years will be covered from the company's profit from subsequent years. 

As of the date of signing the financial statements, it was not decided to transfer the profit for 2020 
to cover the losses of previous years. 

9. Provisions

Provision for Provision for Provision for 
untaken Provision remuneration of penalties from the 
holidays for others employees end of the lease Tota! 

Balance as of 1 January 2020 907 110 3,277 2,007 6,301 

Creation 1,575 282 3,046 4,903 

Utilisation (907) (110) (3,277) (2,007) (6,307) 

Release 

Balance ofprovisions 
as of 31 December 2020 1,575 282 3,046 4,903 

10. Estimated payables

The Company records estimated payables in the amount of CZK 20,478 thousand (2019 -

CZK 615 thousand). The balance consists of an estimated item for the management bonus resulting 

from so-called "Performance Agreement" with AppLovin Corporation in the amount 

of CZK 3,651 thousand and regular monthly costs in the amount of CZK 16,826 thousand, 

which were not invoiced as of 31 December 2020. 

Geewa a.s. I Boudníkova 2506/1 I 180 00 Prague 8 I Czech Republic I 20 
















